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horeby, or if tho property. is otherwlse ncquu'cd n.i‘ter defn.ult the Morlgugco us trustee shall upp[y, nt thc'

timo of tho commencement of such proctedings, or at the time the propeily is otherwise ucqmred the sniount -
then remaining to'credit of Mortgagor. under () of pnrugrnph 2 preceding, as n credit on the interest neerited
nnd unpnld and- the balanco to the principal then remaining unpmd on the note Bucurcd hiraby, .

, 4 The lien of this instrument shall remain in full forco and effoct during.any poetponemont or extension of’
the time of payment of the indabtednu- or any part thercof seoured hereby. . ) .

' 5. He will pay all ta::ea, asseaaments water rates, and other govnrnment.nl or municlpal ‘charges, ﬁ.nee, or
"~ impositions, for which provision bas not-been made hereinbefore, and in defoult thergof the Mortgageo may pay the
sama; and will promptly deliver the officlal receipta therefor to the Mortgages, If the Mortgagor fails to make
any pn_ymenta provided for in this scotion or any other paymenta for taxes, assessments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate prov:ded for in tho prmcxpnl indcbted-
ness from the date of such advance and shall be secured by this mortgage. _ _ S

‘ 8. Upon the request of tha Mortgngee the Mortgagor shall execute &nd delivera aupplemuntnl notoor notes .
for the sum or sums advanced by the Mortgagee for tho altaration, modernization, improvement, mamwnanca.
or repdir of said premises, for taxes or assessmonta against 3.he samo and for any other purpose authorized
hereunder. Said note ornotes shall be secured hereby on a parity with and as fully as if the advance ev;denced .
thereby were mcluded in the note ﬁrst descnbed above. Said supplcmental noto or notes ‘shall bear! mturbst

the wholg of the sum or sums so advanced shall ‘be due and payuble thlrﬂy (30) days after demand by the
* creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described above:

—

7. Ho will keep the premises in as good order and condition as they are now, reaaonnbla Wwear a.ud tear
excaptod and wxll not commnt or porm:t any waste thereof, ‘

8. Ho will contmuously maintain hazard instrance of such type or types and smounts as Morigagee may
from time to time require, on the improvements now or hercafter on said premises, and excopt when payment -
for all such premlums has theretofore been made under (8) of pnrugraph 2 hereof, he will pay promptly when
due any premiums therefor, - All insurance shail be carried in companies approved by the Mortgagee and the
pohcms and rencwals thereof shall bo held by the Mortgagee and have attached tHeroto losa payable clauses
'in favor of and in form acceptable to the Mortgagee. In event of loes Mortgagor will give immediate notice’
by mail to the Mortgagce who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is heroby authorized snd directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and Mortga.gee jointly, and the insurance proceeds, or any part
thereof, may be applied by the Morbgngee at its option either to the reduction of the indebtedness heroby ..
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
- other transfer of title to the mortgnged property in extmgmshment of the indebtedness secured hercby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force Bhall pnsa ta the

purchaser or grantee. !

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and-a.ftex any default -
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgngee shall have
the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the rcsldue of the rents, issues, and
profits, toward the payment of the debt secured hereby. : .

Itis ugrecd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default under
this mortgage or in the note sccured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
to remain in full force and virtue, If there is a default in any of the terms, conditions, or covenants of this mortgage,
or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall become immediately due and payable and this mortgage may be foreclosed. Tho Mortgagor walves
the benefit of any appraisement laws of the Btate of South Carolina. Should the. Mortgagee become & party to any
suit involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable attorney’s fee, shall be secured hereby and ghall become due and payable thirty (30)
days after demand. Bhould any legal proceedings be Instituted for the foreclosure of thia mortgage, or should the
debt secured hereby or any part thereof be placed in the handa of an attorney at law for collection by suit or other-
wige, all eoatsa and expenses, including continuation of sbetract and o ressonsble attorney’'s fee, shall be geoured
hereby, shall become due and payable immediately or on demand, and may be recovered and collected hereunder.

If the indebtedness secured hereby be puaranteed or insured under Title 35, United States Code, such
Title and Regulntions issued thereunder und in effect on the date hereof shall govern the rights, duties and
linbilities of the parties hereto, and any provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with snid Title or Regulations ure hereby nmended to conform thereto.

The covenants herein contained shall bind, and the benefita and advantages shall inure to, the respective helrs,
exceutors, administrators, successors, and assigna of the parties hereto. Whenever used, the singular nymber shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
““Mortgagee" shall include any payce of the indebtedness hereby secured or any transfereo thercof wheother by

aperation of law or otherwise,




